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ANALYSIS: Trump Has Made As Much As $21 Million From His Oil
And Gas Investments Since The Start Of The Iran War

As of October 2026, Trump’s oil and gas stock holdings are worth roughly $47.4 million, but
could be worth as much as $73.8 million. Trump has made an estimated $13.9 million from his oil
and gas stocks in 2026, but that total could be as high as $21.3 million. Trump has continued to
buy oil and gas stocks as his war of choice in Iran has caused their share prices to surge:
Trump’s largest day of oil and gas buying this year came on August 21, when he bought as much
as $10.8 million in ConocoPhillips, Chevron, Occidental Petroleum, Expand Energy and EOG
Resources stock. Trump has disclosed 122 oil and gas stock purchases so far this year, along
with 86 sales. In addition to his stock positions, Trump also holds an estimated $8.6 million in
bonds issued or backed by oil and gas companies. While Americans are suffering sky-high prices
at the pump, Trump is cashing in.

Trump’s Oil And Gas Holdings Are Worth As Much As $73.8

Million, Including Up To $21.3 Million In Gains

Trump Has Made Between $6.5 Million And $21.3 Million From His Oil And Gas Holdings

Trump’s Oil And Gas Stock Holdings Are Worth An Estimated $47,366,894, Including
$13,917,305 In Capital Gains Since The Start Of 2026. [Executive Branch Personnel Public
Financial Disclosure Report, Donald Trump, filed 6 /29/26; U.S. Office of Government Ethics,
Periodic Transaction Reports, Donald J. Trump, filed 1/14/26,2/26/26 (1),2/26/26 (2),
4/20/26,5/8/26(1),5/8/26(2),6/25/26(1),6/25/26(2),8/12/26,9/8/26 and 9/17/26;
Yahoo Finance, accessed 10/21 /26; StockAnalysis, accessed 10/21 /26]

Trump Oil And Gas Stock Holdings, Estimated Value And Gains

Line Item Minimum Midpoint Maximum
Value As 0f 12/31/25 $11,243,140 $25,410,570 $39,578,000
2026 Purchases $4,957,122 $11,493,561 $18,030,000

2026 Sales $1,849,085 $3,454,542 $5,060,000
Capital Gains Since Start Of 2026 $6,549,627 $13,917,305 $21,284,984
Estimated Current Value $20,900,804 $47,366,894 $73,832,984

[Executive Branch Personnel Public Financial Disclosure Report, Donald Trump, filed 6 /29 /26;
U.S. Office of Government Ethics, Periodic Transaction Reports, Donald J. Trump, filed 1 /14 /26,

2/26/26(1),2/26/26 (2),4/20/26,5/8/26 (1),5/8/26 (2),6/25/26 (1),6/25/26 (2),8/12/26,
9/8/26 and 9/17/26; Yahoo Finance, accessed 10/21/26; StockAnalysis, accessed 10/21/26]
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Trump’s Largest Oil And Gas Holdings Were Chevron, ExxonMobil And ConocoPhillips

Trump Oil And Gas Stock Holdin

s By Company, Estimated Value And Gains

Land (TPL)

$195,000

Company Reported Price Change | 2026 Buys Net 2026 Capital Gains Est. Current
Value Since / Sells Trades (Midpoint) Value
12/31/25 12/31/25 (Midpoint) (Midpoint)
Chevron (CVX) $2,5695,010 - +48.4% 18/6 $3,654,006 $3,849,339 $14,475,850
$11,350,000
ExxonMobil $3,180,009 - +47.5% 14 /9 -$2,998 $3,767,770 $11,5679,777
(XOM) $12,450,000
ConocoPhillips $647,008 - +55.3% 9/7 $3,014,501 $823,322 $4,876,327
(COP) $1,430,000
Kinder Morgan $1,169,008 - +22.2% 6/3 $73,002 $738,833 $4,126,838
(KMI) $5,461,000
Energy Select $500,001 - +51.7% 2/2 $742,000 $544,525 $2,036,525
Sector SPDR ETF $1,000,000
(fund) (XLE)
Marathon $353,006 - +191.3% 2/2 S0 $1,032,246 $1,5681,249
Petroleum (MPC) $745,000
Valero Energy $348,008 - +165.9% 3/2 $32,500 $974,016 $1,578,020
(VLO) $795,000
Phillips 66 (PSX) $383,007 - +125.5% 4/1 $48,502 $835,302 $1,523,307
$896,000
Williams $418,007 - +17.3% 7/1 $121,503 $113,417 $916,423
Companies $945,000
(WMB)
ONEOK (OKE) $168,006 - +26.3% 6/1 $156,002 $110,598 $573,603
$446,000
Diamondback $168,006 - +34.2% 3/3 $24,500 $106,348 $437,851
Energy (FANG) $446,000
Targa Resources $118,006 - +58.3% 4/2 $116,001 $105,853 $428,357
(TRGP) $295,000
EOG Resources $133,006 - +50.0% 8/5 $48,502 $89,991 $403,495
(EOG) $397,000
Occidental $17,003 - +52.6% 4/1 $215,502 $33,130 $298,633
Petroleum (OXY) $83,000
Coterra Energy $103,004 - +34.0% 2/1 $8,000 $67,962 $275,965
(merged into $297,000
Devon 5/7/26)
(CTRA)
SM Energy (SM) $15,001 - +108.0% 3/0 $97,502 $137,028 $267,030
$50,000
Devon Energy $118,005 - +37.3% 2/4 -$58,501 $82,965 $256,466
(DVN) $346,000
Expand Energy $81,004 - -16.2% 4/5 $134,500 -$34,331 $249,171
(EXE) $217,000
HF Sinclair (DINO) $50,001 - +171.3% 0/0 S0 $129,327 $204,827
$101,000
Texas Pacific $68,005 - +18.1% 3/3 S0 $8,299 $139,801
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Trump Oil And Gas Stock Holdings By Company, Estimated Value And Gains

Company Reported Price Change | 2026 Buys Net 2026 Capital Gains Est. Current
Value Since / Sells Trades (Midpoint) Value
12/31/25 12/31/25 (Midpoint) (Midpoint)
QOvintiv (OVV) $50,001 - +78.8% 0/0 S0 $59,861 $135,862
$102,000
Par Pacific $50,001 - +141.5% 0/1 -$32,500 $92,611 $135,111
(PARR) $100,000
Chord Energy $50,001 - +64.5% 1/0 $8,000 $50,904 $134,905
(CHRD) $102,000
DT Midstream $51,002 - +2.0% 0/0 $0 $1,691 $84,692
(DTM) $115,000
APA Corp (APA) $16,002 - +102.8% 0/0 S0 $42,682 $84,183
$67,000
Civitas $15,001 - +107.7% 0/0 S0 $35,547 $68,547
Resources $51,000
(merged into SM
Energy 1/30/26)
(CIVI)
Crescent Energy $15,001 - +61.6% 1/1 S0 $25,443 $57,944
(CRGY) $50,000
Magnolia Oil & $50,001 - +16.1% 1/2 -$32,500 $12,122 $55,122
Gas (MGY) $101,000
Talos Energy $15,001 - +62.7% 0/0 S0 $20,385 $52,886
(TALO) $50,000
Kinetik Holdings $15,001 - +50.5% 1/1 S0 $20,191 $52,691
(KNTK) $50,000
California $50,001 - +22.0% 0/2 -$40,501 $15,019 $49,518
Resources (CRC) $100,000
Cheniere Energy $52,003 - +46.2% 1/3 -$65,001 $18,008 $44,009
(LNG) $130,000
Range Resources $16,002 - +23.3% 0/1 -$8,000 S7,177 $40,177
(RRC) $66,000
EQT (EQT) $132,005 - +2.0% 6/8 -$207,501 -$12,513 $36,489
$381,000
Gulfport Energy S0 -$0 -22.6% 2/1 $32,500 -§1,145 $31,356
(GPOR)
CVR Energy (CVI) $1,001 - +145.8% 0/0 S0 $11,665 $19,666
$15,000
National Fuel Gas $1,001 - -0.3% 1/0 $8,000 $314 $16,815
(NFG) $16,000
Permian $1,001 - +76.4% 1/1 S0 $6,453 $14,953
Resources (PR) $16,000
Antero $1,001 - +12.6% 0/0 S0 $1,075 $9,576
Resources (AR) $16,000
Northern Oil & $15,001 - +28.6% 1/3 -$16,001 -$7,085 $9,414
Gas (NOG) $50,000
Murphy Oil (MUR) $0 - $2,000 +36.7% 0/0 $0 $367 $1,367
Matador S0 - $2,000 +35.3% 0/0 S0 $353 $1,353
Resources
(MTDR)
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Trump Oil And Gas Stock Holdings By Company, Estimated Value And Gains

Company Reported Price Change | 2026 Buys Net 2026 Capital Gains Est. Current
Value Since / Sells Trades (Midpoint) Value
12/31/25 12/31/25 (Midpoint) (Midpoint)
Hess (acquired by | $0-$1,000 +48.4% 0/0 S0 $242 S742
Chevron 7/2025)
(HES)
Comstock $15,001 - -39.3% 2/4 -$32,500 S0 S0
Resources (CRK) $50,000
Total $11,243,140 122 /86 $8,039,018 $13,917,305 $47,366,894
$39,578,000

[Executive Branch Personnel Public Financial Disclosure Report, Donald Trump, filed 6 /29 /26;

U.S. Office of Government Ethics, Periodic Transaction Reports, Donald J. Trump, filed 1 /14 /26,
2/26/26(1),2/26/26 (2),4/20/26,5/8/26 (1),5/8/26 (2),6/25/26(1),6/25/26 (2),8/12/26,
9/8/26 and 9/17/26; Yahoo Finance, accessed 10/21/26; StockAnalysis, accessed 10/21 /26]

NOTE: Civitas Resources merged into SM Energy on January 30, 2026 (1.45 SM shares per
Civitas share) and Coterra Energy merged into Devon Energy on May 7, 2026 (0.70 Devon shares
per Coterra share). For Coterra and Civitas, we converted the shares Trump held into shares of
the acquiring company at the merger exchange ratio and valued them at that company’s current
share price. More details on these conversions are below.

NOTE: For Comstock Resources, Trump’s disclosed 2026 sales are as large as or larger than his
reported year-end holdings plus his 2026 purchases, which indicates he sold the position
entirely. Because of the width of the disclosure ranges, the calculation would otherwise show a
small negative value, so we treated these positions as fully sold and value them at zero, with no
gain or loss counted.

Coterra And Civitas Share Conversions

Coterra Energy Merged Into Devon Energy On May 7, 2026, And Civitas Resources Merged
Into SM Energy On January 30, 2026, Converting Trump’s Shares Into Shares Of The Acquiring
Companies. [Executive Branch Personnel Public Financial Disclosure Report, Donald Trump, filed
6/29/26; U.S. Office of Government Ethics, Periodic Transaction Reports, Donald J. Trump, filed
1/14/26,2/26/26(1),2/26/26 (2),4/20/26,5/8/26(1),5/8/26(2),6/25/26(1),6/25/26 (2),
8/12/26,9/8/26 and 9/17/26; Yahoo Finance, accessed 10/21/26; StockAnalysis, accessed
10/21/26]

Coterra And Civitas Holdings Converted Into Devon And SM Energy Shares (Midpoint)
Company Holding Or | Midpoint Price Implied | Exchange New New Company | Est. Current

Trade Value Then Shares Ratio Shares Price Now Value
Coterra 12/31/25 | $200,002 | $26.32 7,599 0.70 5,319 $50.38 $267,981
Energy holding

(CTRA)
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Coterra 3/23/26 $8,000 $33.47 239 0.70 167 $50.38 $8,429

Energy purchase

(CTRA)

Coterra 4/15/26 $8,000 $31.64 253 0.70 177 $50.38 $8,916

Energy purchase

(CTRA)

Coterra 4/17/26 -$8,000 $30.14 -265 0.70 -186 $50.38 -$9,361

Energy sale

(CTRA)

Civitas 12/31/25 $33,000 $27.12 1,217 1.45 1,764 $38.85 $68,547
Resources holding

(CIVI)

[Executive Branch Personnel Public Financial Disclosure Report, Donald Trump, filed 6 /29 /26;

U.S. Office of Government Ethics, Periodic Transaction Reports, Donald J. Trump, filed 1 /14 /26,
2/26/26(1),2/26/26 (2),4/20/26,5/8/26(1),5/8/26 (2),6/25/26 (1),6/25/26 (2),8/12/26,
9/8/26 and 9/17/26; Yahoo Finance, accessed 10/21/26; StockAnalysis, accessed 10/21/26]

Oil And Gas Holdings As Of December 31,2025

Trump Reported 173 Oil And Gas Stock Line Items Worth Between $11,243,140 And
$39,578,000 As Of December 31, 2025. [Executive Branch Personnel Public Financial Disclosure
Report, Donald Trump, filed 6 /29/26]

Trump Oil And Gas Stock Holdings As Of December 31, 2025

Company Account Line # Reported Value
Antero Resources (AR) #8 946 S0 - $1,000
Antero Resources (AR) #8 947 $1,001 - $15,000

APA Corp (APA) #1 84 $1,001 - $15,000
APA Corp (APA) #7 213 $15,001 - $50,000
APA Corp (APA) #8 132 $0 - $1,000
APA Corp (APA) #8 948 S0 - $1,000
California Resources (CRC) #7 563 $50,001 - $100,000
Cheniere Energy (LNG) #7 1083 $50,001 - $100,000
Cheniere Energy (LNG) #8 243 $1,001 - $15,000
Cheniere Energy (LNG) #8 298 $1,001 - $15,000
Chevron (CVX) #1 125 $100,001 - $250,000
Chevron (CVX) #2 37 $15,001 - $50,000
Chevron (CVX) #3 118 $50,001 - $100,000
Chevron (CVX) #4 198 $100,001 - $250,000
Chevron (CVX) #4 199 $50,001 - $100,000
Chevron (CVX) #6 378 $1,000,001 - $5,000,000
Chevron (CVX) #7 474 $250,001 - $500,000
Chevron (CVX) #7 1373 $1,000,001 - $5,000,000
Chevron (CVX) #8 883 $15,001 - $50,000
Chevron (CVX) #8 888 $15,001 - $50,000
Chord Energy (CHRD) #7 308 $50,001 - $100,000
Chord Energy (CHRD) #8 1092 $0 - $1,000
Chord Energy (CHRD) #8 1093 $0 - $1,000
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Trump Oil And Gas Stock Holdings As Of December 31, 2025

Company Account Line # Reported Value
Civitas Resources (CIVI) #7 736 $15,001 - $50,000
Civitas Resources (CIVI) #8 219 $0-$1,000
Comstock Resources (CRK) #7 693 $15,001 - $50,000
ConocoPhillips (COP) #2 47 $15,001 - $50,000
ConocoPhillips (COP) #3 132 $15,001 - $50,000
ConocoPhillips (COP) #4 57 $15,001 - $50,000
ConocoPhillips (COP) #6 277 $250,001 - $500,000
ConocoPhillips (COP) #7 537 $100,001 - $250,000
ConocoPhillips (COP) #7 1166 $250,001 - $500,000
ConocoPhillips (COP) #8 772 $1,001 - $15,000
ConocoPhillips (COP) #8 796 $1,001 - $15,000
Coterra Energy (CTRA) #1 143 $1,001 - $15,000
Coterra Energy (CTRA) #4 522 $1,001 - $15,000
Coterra Energy (CTRA) #6 214 $100,001 - $250,000
Coterra Energy (CTRA) #7 882 $1,001 - $15,000
Coterra Energy (CTRA) #8 14 S0 - $1,000
Coterra Energy (CTRA) #8 1138 $0 - $1,000
Crescent Energy (CRGY) #7 752 $15,001 - $50,000
CVR Energy (CVI) #7 86 $1,001 - $15,000
Devon Energy (DVN) #1 158 $15,001 - $50,000
Devon Energy (DVN) #2 57 $1,001 - $15,000
Devon Energy (DVN) #4 535 $1,001 - $15,000
Devon Energy (DVN) #6 273 $100,001 - $250,000
Devon Energy (DVN) #8 509 $1,001 - $15,000
Devon Energy (DVN) #8 1160 S0 -$1,000
Diamondback Energy (FANG) #1 159 $50,001 - $100,000
Diamondback Energy (FANG) #3 152 $1,001 - $15,000
Diamondback Energy (FANG) #4 537 $15,001 - $50,000
Diamondback Energy (FANG) #6 244 $100,001 - $250,000
Diamondback Energy (FANG) #7 923 $1,001 - $15,000
Diamondback Energy (FANG) #8 444 $0 - $1,000
Diamondback Energy (FANG) #8 733 $1,001 - $15,000
DT Midstream (DTM) #7 562 $50,001 - $100,000
DT Midstream (DTM) #8 476 $1,001 - $15,000
Energy Select Sector SPDR #7 1377 $500,001 - $1,000,000
ETF (XLE)
EOG Resources (EOG) #1 176 $15,001 - $50,000
EOG Resources (EOG) #2 66 $1,001 - $15,000
EOG Resources (EOG) #3 170 $1,001 - $15,000
EOG Resources (EOG) #4 330 $0 - $1,000
EOG Resources (EOG) #6 302 $100,001 - $250,000
EOG Resources (EOG) #7 1428 $15,001 - $50,000
EOG Resources (EOG) #8 640 $1,001 - $15,000
EOG Resources (EOG) #8 779 S0 - $1,000
EQT (EQT) #1 178 $15,001 - $50,000
EQT (EQT) #3 171 $1,001 - $15,000
EQT (EQT) #6 184 $100,001 - $250,000




CLIMATE
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Trump Oil And Gas Stock Holdings As Of December 31, 2025

Company Account Line # Reported Value
EQT (EQT) #7 1110 $15,001 - $50,000
EQT (EQT) #8 154 $0-$1,000
EQT (EQT) #8 250 $1,001 - $15,000
Expand Energy (EXE) #1 188 $15,001 - $50,000
Expand Energy (EXE) #4 556 $15,001 - $50,000
Expand Energy (EXE) #6 50 $0 - $1,000
Expand Energy (EXE) #7 489 $50,001 - $100,000
Expand Energy (EXE) #8 170 $0 - $1,000
Expand Energy (EXE) #8 594 $1,001 - $15,000
ExxonMobil (XOM) #1 190 $250,001 - $500,000
ExxonMobil (XOM) #2 69 $50,001 - $100,000
ExxonMobil (XOM) #3 178 $100,001 - $250,000
ExxonMobil (XOM) #4 239 $250,001 - $500,000
ExxonMobil (XOM) #6 379 $1,000,001 - $5,000,000
ExxonMobil (XOM) #7 905 $1,000,001 - $5,000,000
ExxonMobil (XOM) #7 975 $500,001 - $1,000,000
ExxonMobil (XOM) #8 894 $15,001 - $50,000
ExxonMobil (XOM) #8 895 $15,001 - $50,000
Hess (HES) #8 1288 S0 - $1,000
HF Sinclair (DINO) #7 322 $50,001 - $100,000
HF Sinclair (DINO) #8 122 $0 - $1,000
Kinder Morgan (KMI) #1 252 $0 - $1,000
Kinder Morgan (KMI) #2 95 $1,001 - $15,000
Kinder Morgan (KMI) #3 230 $1,001 - $15,000
Kinder Morgan (KMI) #5 457 $15,001 - $50,000
Kinder Morgan (KMI) #6 272 $100,001 - $250,000
Kinder Morgan (KMI) #7 1018 $50,001 - $100,000
Kinder Morgan (KMI) #7 1313 $1,000,001 - $5,000,000
Kinder Morgan (KMI) #8 584 $1,001 - $15,000
Kinder Morgan (KMI) #8 795 $1,001 - $15,000
Kinetik Holdings (KNTK) #7 757 $15,001 - $50,000
Magnolia Oil & Gas (MGY) #7 1246 $50,001 - $100,000
Magnolia Oil & Gas (MGY) #8 1385 $0 - $1,000
Marathon Petroleum (MPC) #1 270 $50,001 - $100,000
Marathon Petroleum (MPC) #3 245 $1,001 - $15,000
Marathon Petroleum (MPC) #6 298 $250,001 - $500,000
Marathon Petroleum (MPC) #7 1445 $50,001 - $100,000
Marathon Petroleum (MPC) #8 299 $1,001 - $15,000
Marathon Petroleum (MPC) #8 606 $1,001 - $15,000
Matador Resources (MTDR) #8 1400 $0 - $1,000
Matador Resources (MTDR) #8 1401 $0 - $1,000
Murphy Oil (MUR) #8 147 $0 - $1,000
Murphy Oil (MUR) #8 1436 S0 -$1,000
National Fuel Gas (NFG) #7 525 $1,001 - $15,000
National Fuel Gas (NFG) #8 1462 S0 -$1,000
Northern Qil & Gas (NOG) #7 1194 $15,001 - $50,000
Occidental Petroleum (OXY) #1 307 $15,001 - $50,000
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Trump Oil And Gas Stock Holdings As Of December 31, 2025

Company Account Line # Reported Value
Occidental Petroleum (OXY) #3 280 $1,001 - $15,000
Occidental Petroleum (0OXY) #5 790 $0-$1,000
Occidental Petroleum (OXY) #6 47 $0 - $1,000
Occidental Petroleum (OXY) #8 361 $0 - $1,000
Occidental Petroleum (0OXY) #8 557 $1,001 - $15,000

ONEOK (OKE) #1 309 $0 - $1,000
ONEOK (OKE) #3 282 $1,001 - $15,000
ONEOK (OKE) #5 484 $15,001 - $50,000
ONEOK (OKE) #6 316 $100,001 - $250,000
ONEOK (OKE) #7 291 $50,001 - $100,000
ONEOK (OKE) #8 77 $1,001 - $15,000
ONEOK (OKE) #8 720 $1,001 - $15,000
Ovintiv (OVV) #7 293 $50,001 - $100,000
Ovintiv (OVV) #8 222 $0 - $1,000
Ovintiv (OVV) #8 1486 $0 - $1,000
Par Pacific (PARR) #7 301 $50,001 - $100,000
Permian Resources (PR) #8 156 $0 - $1,000
Permian Resources (PR) #8 650 $1,001 - $15,000
Phillips 66 (PSX) #1 322 $15,001 - $50,000
Phillips 66 (PSX) #3 293 $1,001 - $15,000
Phillips 66 (PSX) #5 490 $15,001 - $50,000
Phillips 66 (PSX) #6 327 $250,001 - $500,000
Phillips 66 (PSX) #7 767 $100,001 - $250,000
Phillips 66 (PSX) #8 448 $1,001 - $15,000
Phillips 66 (PSX) #8 730 $1,001 - $15,000
Phillips 66 (PSX) #8 1503 $0 - $1,000
Range Resources (RRC) #7 547 $15,001 - $50,000
Range Resources (RRC) #8 47 $0 -$1,000
Range Resources (RRC) #8 240 $1,001 - $15,000
SM Energy (SM) #7 492 $15,001 - $50,000
Talos Energy (TALO) #7 1109 $15,001 - $50,000
Targa Resources (TRGP) #1 372 $15,001 - $50,000
Targa Resources (TRGP) #3 338 $1,001 - $15,000
Targa Resources (TRGP) #6 173 $50,001 - $100,000
Targa Resources (TRGP) #7 787 $50,001 - $100,000
Targa Resources (TRGP) #8 338 $1,001 - $15,000
Targa Resources (TRGP) #8 628 $1,001 - $15,000
Texas Pacific Land (TPL) #1 376 $1,001 - $15,000
Texas Pacific Land (TPL) #6 142 $50,001 - $100,000
Texas Pacific Land (TPL) #7 241 $15,001 - $50,000
Texas Pacific Land (TPL) #8 22 $1,001 - $15,000
Texas Pacific Land (TPL) #8 253 $1,001 - $15,000
Valero Energy (VLO) #1 394 $15,001 - $50,000
Valero Energy (VLO) #2 165 $15,001 - $50,000
Valero Energy (VLO) #3 362 $1,001 - $15,000
Valero Energy (VLO) #5 525 $15,001 - $50,000
Valero Energy (VLO) #6 288 $250,001 - $500,000
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Valero Energy (VLO) #7 382 $50,001 - $100,000
Valero Energy (VLO) #8 631 $1,001 - $15,000
Valero Energy (VLO) #8 707 $1,001 - $15,000
Williams Companies (WMB) #3 381 $1,001 - $15,000
Williams Companies (WMB) #5 531 $15,001 - $50,000
Williams Companies (WMB) #5 701 $100,001 - $250,000
Williams Companies (WMB) #6 338 $250,001 - $500,000
Williams Companies (WMB) #7 1244 $50,001 - $100,000
Williams Companies (WMB) #8 740 $1,001 - $15,000
Williams Companies (WMB) #8 761 $1,001 - $15,000
Total $11,243,140 -
$39,578,000

[Executive Branch Personnel Public Financial Disclosure Report, Donald Trump, filed 6 /29 /26]

NOTE: Account and line numbers refer to Part 6 of Trump’s annual financial disclosure covering
2025.

Trump Made Over 200 Oil And Gas Trades In 2026

Trump Made 122 Purchases And 86 Sales Of Oil And Gas Stock Through 8/31/26. [U.S. Office of
Government Ethics, Periodic Transaction Reports, Donald J. Trump, filed 1/14/26,2/26/26 (1),
2/26/26(2),4/20/26,5/8/26(1),5/8/26(2),6/25/26(1),6/25/26(2),8/12/26,9/8/26 and
9/17/26; Yahoo Finance, accessed 10/21/26; StockAnalysis, accessed 10/21 /26]

Trump Oil And Gas Purchases (P) And Sales (S) In 2026

Date Company P/S Amount Avg. Price Change Since

1/6/26 Targa Resources (TRGP) S $50,001 - $180.51 +62.1%
$100,000

1/12/26 Chevron (CVX) P $100,001 - $162.14 +39.2%
$250,000

1/12/26 Chevron (CVX) P $1,001 - $162.14 +39.2%
$15,000

1/12/26 EOG Resources (EOG) S $1,001 - $105.44 +49.8%
$15,000

1/12/26 Kinder Morgan (KMI) S $1,001 - $26.98 +24.4%
$15,000

1/12/26 Cheniere Energy (LNG) S $15,001 - $194.43 +45.7%
$50,000

1/12/26 Marathon Petroleum S $15,001 - $175.66 +170.4%
(MPC) $50,000

1/12/26 ONEOK (OKE) P $50,001 - $72.72 +27.7%
$100,000

1/12/26 Range Resources (RRC) S $1,001 - $33.59 +29.9%
$15,000

1/12/26 Targa Resources (TRGP) S $15,001 - $176.01 +66.3%
$50,000
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Trump Oil And Gas Purchases (P) And Sales (S) In 2026

Date Company P/S Amount Avg. Price Change Since
1/21/26 EOG Resources (EOG) P $1,001 - $108.82 +45.1%
$15,000
1/21/26 Cheniere Energy (LNG) S $1,001 - $205.97 +37.6%
$15,000
1/22/26 Chevron (CVX) P $15,001 - $166.64 +35.4%
$50,000
1/23/26 ConocoPhillips (COP) P $15,001 - $98.55 +48.1%
$50,000
1/23/26 Chevron (CVX) P $100,001 - $167.44 +34.8%
$250,000
1/23/26 EOG Resources (EOG) P $15,001 - $107.72 +46.6%
$50,000
1/23/26 Kinder Morgan (KMI) P $15,001 - $29.74 +12.9%
$50,000
1/23/26 ONEOK (OKE) P $15,001 - $78.92 +17.6%
$50,000
1/23/26 Williams Companies P $1,001 - $64.62 +8.8%
(WMB) $15,000
1/26/26 SM Energy (SM) P $15,001 - $18.94 +105.2%
$50,000
1/30/26 SM Energy (SM) P $15,001 - $19.08 +103.7%
$50,000
2/2/26 SM Energy (SM) P $15,001 - $18.97 +104.8%
$50,000
2/10/26 EOG Resources (EOG) S $100,001 - $113.12 +39.6%
$250,000
2/26/26 Comstock Resources S $15,001 - $18.53 -23.8%
(CRK) $50,000
3/2/26 ConocoPhillips (COP) P $15,001 - $117.51 +24.2%
$50,000
3/2/26 Chevron (CVX) P $15,001 - $189.33 +19.2%
$50,000
3/2/26 Devon Energy (DVN) P $15,001 - $44.69 +12.7%
$50,000
3/2/26 Expand Energy (EXE) P $15,001 - $109.01 -15.0%
$50,000
3/2/26 Kinder Morgan (KMI) P $15,001 - $33.60 -0.1%
$50,000
3/2/26 Marathon Petroleum P $15,001 - $206.29 +130.3%
(MPC) $50,000
3/2/26 Williams Companies P $15,001 - $75.81 -7.2%
(WMB) $50,000
3/2/26 ExxonMobil (XOM) P $100,001 - $156.32 +13.8%
$250,000
3/4/26 Crescent Energy (CRGY) P $15,001 - $11.11 +21.6%
$50,000
3/4/26 Kinetik Holdings (KNTK) P $15,001 - $45.95 +18.6%
$50,000
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Trump Oil And Gas Purchases (P) And Sales (S) In 2026

Date Company P/S Amount Avg. Price Change Since
3/4/26 Magnolia Oil & Gas P $15,001 - $27.98 -9.0%
(MGY) $50,000
3/4/26 Northern Oil & Gas P $15,001 - $27.89 -1.3%
(NOG) $50,000
3/4/26 Energy Select Sector S $1,001 - $55.88 +21.6%
SPDR ETF (XLE) $15,000
3/5/26 Energy Select Sector P $500,001 - $56.57 +20.2%
SPDR ETF (XLE) $1,000,000
3/6/26 ExxonMobil (XOM) S $15,001 - $151.88 +17.1%
$50,000
3/10/26 Energy Select Sector P $100,001 - $55.91 +21.6%
SPDR ETF (XLE) $250,000
3/11/26 Chevron (CVX) P $15,001 - $189.18 +19.3%
$50,000
3/11/26 EOG Resources (EOG) P $15,001 - $130.57 +20.9%
$50,000
3/11/26 Expand Energy (EXE) P $15,001 - $106.66 -13.1%
$50,000
3/11/26 ExxonMobil (XOM) P $15,001 - $149.74 +18.8%
$50,000
3/12/26 ConocoPhillips (COP) P $15,001 - $119.33 +22.3%
$50,000
3/12/26 ONEOK (OKE) P $15,001 - $86.13 +7.8%
$50,000
3/12/26 Williams Companies P $15,001 - S$74.43 -5.5%
(WMB) $50,000
3/12/26 ExxonMobil (XOM) P $50,001 - $153.32 +16.0%
$100,000
3/17/26 ConocoPhillips (COP) P $1,001 - $122.58 +19.1%
$15,000
3/17/26 Chevron (CVX) P $1,001 - $198.52 +13.7%
$15,000
3/17/26 EOG Resources (EOG) P $1,001 - $135.31 +16.7%
$15,000
3/17/26 EQT (EQT) P $1,001 - $62.59 -12.4%
$15,000
3/17/26 Expand Energy (EXE) S $15,001 - $107.90 -14.1%
$50,000
3/17/26 Cheniere Energy (LNG) P $1,001 - $252.79 +12.1%
$15,000
3/17/26 ONEOK (OKE) P $1,001 - $86.83 +6.9%
$15,000
3/17/26 Occidental Petroleum P $1,001 - $57.77 +8.9%
(OXY) $15,000
3/17/26 Williams Companies P $1,001 - $74.31 -5.4%
(WMB) $15,000
3/17/26 ExxonMobil (XOM) P $1,001 - $158.62 +12.1%
$15,000
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Trump Oil And Gas Purchases (P) And Sales (S) In 2026

Date Company P/S Amount Avg. Price Change Since
3/23/26 ConocoPhillips (COP) P $1,001 - $125.65 +16.2%
$15,000
3/23/26 Coterra Energy (CTRA) P $1,001 - $33.47 +5.4%
$15,000
3/23/26 Chevron (CVX) P $50,001 - $201.36 +12.1%
$100,000
3/23/26 Chevron (CVX) P $1,001 - $201.36 +12.1%
$15,000
3/23/26 Diamondback Energy P $15,001 - $190.05 +6.5%
(FANG) $50,000
3/23/26 Diamondback Energy P $1,001 - $190.05 +6.5%
(FANG) $15,000
3/23/26 Occidental Petroleum P $15,001 - $59.42 +5.9%
(0OXY) $50,000
3/23/26 Phillips 66 (PSX) P $15,001 - $174.79 +66.5%
$50,000
3/23/26 Targa Resources (TRGP) P $15,001 - $240.07 +21.9%
$50,000
3/23/26 Targa Resources (TRGP) P $1,001 - $240.07 +21.9%
$15,000
3/23/26 Valero Energy (VLO) P $15,001 - $236.32 +83.4%
$50,000
3/23/26 Valero Energy (VLO) P $1,001 - $236.32 +83.4%
$15,000
3/23/26 ExxonMobil (XOM) P $15,001 - $158.22 +12.4%
$50,000
3/23/26 ExxonMobil (XOM) P $1,001 - $158.22 +12.4%
$15,000
3/25/26 Chevron (CVX) P $15,001 - $205.93 +9.6%
$50,000
3/25/26 ExxonMobil (XOM) P $15,001 - $163.96 +8.5%
$50,000
3/30/26 Comstock Resources P $15,001 - $22.54 -37.4%
(CRK) $50,000
4/7/26 ExxonMobil (XOM) S $500,001 - $164.01 +8.4%
$1,000,000
4/10/26 ConocoPhillips (COP) S $1,001 - $122.69 +19.0%
$15,000
4/10/26 Chevron (CVX) S $50,001 - $188.72 +19.6%
$100,000
4/10/26 Devon Energy (DVN) S $50,001 - $47.53 +6.0%
$100,000
4/10/26 EOG Resources (EOG) S $1,001 - $135.67 +16.4%
$15,000
4/10/26 EQT (EQT) S $1,001 - $58.82 -6.8%
$15,000
4/10/26 Expand Energy (EXE) S $15,001 - $98.52 -5.9%
$50,000
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Date Company P/S Amount Avg. Price Change Since
4/10/26 Diamondback Energy S $1,001 - $187.50 +8.0%
(FANG) $15,000
4/10/26 Marathon Petroleum S $50,001 - $220.12 +115.8%
(MPC) $100,000
4/10/26 ONEOK (OKE) S $1,001 - $85.93 +8.1%
$15,000
4/10/26 Phillips 66 (PSX) S $1,001 - $159.06 +83.0%
$15,000
4/10/26 Texas Pacific Land (TPL) S $1,001 - $402.42 -15.0%
$15,000
4/10/26 ExxonMobil (XOM) S $100,001 - $153.52 +15.9%
$250,000
4/15/26 ConocoPhillips (COP) P $15,001 - $118.85 +22.8%
$50,000
4/15/26 Coterra Energy (CTRA) P $1,001 - $31.64 +11.4%
$15,000
4/15/26 Chevron (CVX) P $15,001 - $185.64 +21.6%
$50,000
4/15/26 EOG Resources (EOG) P $1,001 - $132.99 +18.7%
$15,000
4/15/26 Diamondback Energy P $1,001 - $186.39 +8.6%
(FANG) $15,000
4/15/26 Kinder Morgan (KMI) P $1,001 - $31.62 +6.2%
$15,000
4/15/26 ONEOK (OKE) P $1,001 - $84.57 +9.8%
$15,000
4/15/26 Phillips 66 (PSX) P $1,001 - $159.39 +82.6%
$15,000
4/15/26 ExxonMobil (XOM) P $15,001 - $148.56 +19.7%
$50,000
4/17/26 Chord Energy (CHRD) P $1,001 - $123.46 +23.3%
$15,000
4/17/26 Coterra Energy (CTRA) S $1,001 - $30.14 +17.0%
$15,000
4/17/26 Chevron (CVX) P $1,001 - $181.02 +24.7%
$15,000
4,/17/26 EOG Resources (EOG) P $1,001 - $126.65 +24.7%
$15,000
4/17/26 EQT (EQT) S $1,001 - $57.50 -4.7%
$15,000
4/17/26 Kinder Morgan (KMI) P $1,001 - $31.51 +6.6%
$15,000
4/17/26 Occidental Petroleum S $1,001 - $52.99 +18.7%
(OXY) $15,000
4/17/26 Permian Resources (PR) P $1,001 - $19.19 +29.4%
$15,000
4/17/26 Texas Pacific Land (TPL) P $50,001 - $415.99 -17.7%
$100,000
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CLIMATE
POWER

Trump Oil And Gas Purchases (P) And Sales (S) In 2026

Date Company P/S Amount Avg. Price Change Since
4/17/26 Targa Resources (TRGP) P $100,001 - $233.79 +25.2%
$250,000
4/17/26 Valero Energy (VLO) S $1,001 - $221.86 +95.4%
$15,000
4/17/26 ExxonMobil (XOM) S $15,001 - $144.39 +23.2%
$50,000
4/20/26 Expand Energy (EXE) S $1,001 - $96.15 -3.6%
$15,000
4,/27/26 Kinder Morgan (KMI) S $1,001 - $31.35 +7.1%
$15,000
4/27/26 Marathon Petroleum P $50,001 - $227.43 +108.9%
(MPC) $100,000
4,/27/26 Phillips 66 (PSX) P $1,001 - $165.06 +76.3%
$15,000
4,/27/26 ExxonMobil (XOM) P $15,001 - $149.57 +18.9%
$50,000
4/30/26 Comstock Resources S $15,001 - $17.37 -18.7%
(CRK) $50,000
4,/30/26 Northern Oil & Gas S $1,001 - $27.28 +1.0%
(NOG) $15,000
5/5/26 Chevron (CVX) S $15,001 - $192.06 +17.5%
$50,000
5/5/26 EQT (EQT) P $1,001 - $58.66 -6.5%
$15,000
5/11/26 ConocoPhillips (COP) P $1,001 - $114.89 +27.0%
$15,000
5/11/26 Chevron (CVX) P $50,001 - $184.10 +22.6%
$100,000
5/11/26 EQT (EQT) S $1,001 - $56.58 -3.1%
$15,000
5/11/26 Expand Energy (EXE) P $15,001 - $96.95 -4.4%
$50,000
5/11/26 Texas Pacific Land (TPL) P $100,001 - $401.08 -14.7%
$250,000
5/11/26 ExxonMobil (XOM) P $100,001 - $147.86 +20.3%
$250,000
5/14/26 Energy Select Sector S $100,001 - $57.84 +17.5%
SPDR ETF (XLE) $250,000
5/15/26 ConocoPhillips (COP) P $15,001 - $121.49 +20.1%
$50,000
5/15/26 California Resources S $1,001 - $60.53 -10.3%
(CRC) $15,000
5/15/26 Crescent Energy (CRGY) S $15,001 - $12.88 +4.9%
$50,000
5/15/26 Comstock Resources S $1,001 - $15.00 -5.8%
(CRK) $15,000
5/15/26 Chevron (CVX) P $50,001 - $189.70 +19.0%
$100,000
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POWER

Trump Oil And Gas Purchases (P) And Sales (S) In 2026

Date Company P/S Amount Avg. Price Change Since
5/15/26 Devon Energy (DVN) P $1,001 - $48.65 +3.6%
$15,000
5/15/26 EOG Resources (EOG) P $1,001 - $139.00 +13.6%
$15,000
5/15/26 Kinder Morgan (KMI) P $1,001 - $33.55 +0.1%
$15,000
5/15/26 Kinetik Holdings (KNTK) S $15,001 - $50.94 +7.0%
$50,000
5/15/26 Magnolia Oil & Gas S $15,001 - $29.22 -12.9%
(MGY) $50,000
5/15/26 Northern Oil & Gas S $1,001 - $24.02 +14.7%
(NOG) $15,000
5/15/26 ONEOK (OKE) P $1,001 - $91.90 +1.0%
$15,000
5/15/26 Par Pacific (PARR) S $15,001 - $60.07 +41.7%
$50,000
5/15/26 Phillips 66 (PSX) P $1,001 - $174.83 +66.5%
$15,000
5/15/26 Valero Energy (VLO) P $1,001 - $248.44 +74.5%
$15,000
5/15/26 Williams Companies P $1,001 - $77.66 -9.4%
(WMB) $15,000
5/15/26 ExxonMobil (XOM) P $50,001 - $155.50 +14.4%
$100,000
5/18/26 ConocoPhillips (COP) S $50,001 - $122.77 +18.9%
$100,000
5/18/26 ConocoPhillips (COP) S $1,001 - $122.77 +18.9%
$15,000
5/18/26 Chevron (CVX) S $50,001 - $192.61 +17.2%
$100,000
5/18/26 Chevron (CVX) S $1,001 - $192.61 +17.2%
$15,000
5/18/26 EQT (EQT) P $1,001 - $56.93 -3.7%
$15,000
5/18/26 Expand Energy (EXE) S $15,001 - $97.56 -5.0%
$50,000
5/18/26 Targa Resources (TRGP) P $1,001 - $272.90 +7.2%
$15,000
5/18/26 ExxonMobil (XOM) S $50,001 - $158.48 +12.2%
$100,000
5/18/26 ExxonMobil (XOM) P $15,001 - $158.48 +12.2%
$50,000
6/12/26 ConocoPhillips (COP) S $1,001 - $116.16 +25.7%
$15,000
6/12/26 Chevron (CVX) S $1,001 - $186.38 +21.1%
$15,000
6/12/26 Devon Energy (DVN) S $1,001 - S44.77 +12.5%
$15,000
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POWER

Trump Oil And Gas Purchases (P) And Sales (S) In 2026

Date Company P/S Amount Avg. Price Change Since

6/12/26 EQT (EQT) S $1,001 - $51.77 +5.9%
$15,000

6/12/26 Expand Energy (EXE) S $15,001 - $88.25 +5.0%
$50,000

6/12/26 Kinder Morgan (KMI) P $1,001 - $31.75 +5.7%
$15,000

6/12/26 Texas Pacific Land (TPL) S $100,001 - $378.12 -9.5%
$250,000

6/12/26 ExxonMobil (XOM) S $1,001 - $147.03 +21.0%
$15,000

6/15/26 Chevron (CVX) P $50,001 - $179.71 +25.6%
$100,000

6/15/26 Devon Energy (DVN) S $1,001 - $43.72 +15.2%
$15,000

6/15/26 Williams Companies P $15,001 - $71.10 -1.1%
(WMB) $50,000

6/16/26 ConocoPhillips (COP) S $15,001 - $110.42 +32.2%
$50,000

6/16/26 Diamondback Energy S $1,001 - $186.93 +8.3%
(FANG) $15,000

6/16/26 Valero Energy (VLO) S $1,001 - $242.96 +78.4%
$15,000

6/16/26 ExxonMobil (XOM) S $1,001 - $141.06 +26.1%
$15,000

6/18/26 EQT (EQT) S $100,001 - $50.86 +7.8%
$250,000

6/23/26 ConocoPhillips (COP) S $1,001 - $109.71 +33.0%
$15,000

6/23/26 Chevron (CVX) P $1,001 - $175.55 +28.6%
$15,000

6/23/26 EOG Resources (EOG) S $1,001 - $133.42 +18.4%
$15,000

6,/23,/26 EQT (EQT) S $1,001 - $51.36 +6.7%
$15,000

6/23/26 Diamondback Energy S $1,001 - $187.62 +7.9%
(FANG) $15,000

6/23/26 Cheniere Energy (LNG) S $15,001 - $232.35 +21.9%
$50,000

6/23/26 National Fuel Gas (NFG) P $1,001 - $76.60 +4.2%
$15,000

6/23/26 Occidental Petroleum P $1,001 - $52.12 +20.7%
(0OXY) $15,000

6/23/26 Permian Resources (PR) S $1,001 - $19.11 +30.0%
$15,000

6/23/26 ExxonMobil (XOM) P $1,001 - $139.44 +27.5%
$15,000

6/24/26 EQT (EQT) S $15,001 - $51.49 +6.5%
$50,000
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Trump Oil And Gas Purchases (P) And Sales (S) In 2026

Date Company P/S Amount Avg. Price Change Since
7/8/26 Comstock Resources P $15,001 - $14.19 -0.5%
(CRK) $50,000
7/8/26 Gulfport Energy (GPOR) P $15,001 - $165.10 -2.1%
$50,000
7/8/26 Northern Oil & Gas S $15,001 - $18.95 +45.3%
(NOG) $50,000
7/17/26 Devon Energy (DVN) S $1,001 - $43.72 +15.2%
$15,000
7/17/26 EOG Resources (EOG) S $15,001 - $139.90 +12.9%
$50,000
7/17/26 EQT (EQT) S $1,001 - $49.93 +9.8%
$15,000
7/17/26 Williams Companies S $1,001 - S74.24 -5.3%
(WMB) $15,000
7/17/26 ExxonMobil (XOM) S $1,001 - $148.58 +19.7%
$15,000
7/22/26 Gulfport Energy (GPOR) P $15,001 - $158.26 +2.2%
$50,000
7/23/26 EQT (EQT) P $1,001 - $53.98 +1.6%
$15,000
7/23/26 Texas Pacific Land (TPL) P $1,001 - $429.97 -20.4%
$15,000
7/24/26 EQT (EQT) P $1,001 - $53.56 +2.4%
$15,000
7/24/26 ExxonMobil (XOM) S $1,001 - $157.19 +13.1%
$15,000
7/29/26 California Resources S $15,001 - $50.69 +7.1%
(CRC) $50,000
7/29/26 Comstock Resources S $15,001 - $12.52 +12.7%
(CRK) $50,000
7/29/26 Gulfport Energy (GPOR) S $15,001 - $156.03 +3.6%
$50,000
7/29/26 Magnolia Oil & Gas S $15,001 - $24.49 +4.0%
(MGY) $50,000
7/31/26 ConocoPhillips (COP) S $15,001 - $119.33 +22.3%
$50,000
7/31/26 Chevron (CVX) S $15,001 - $194.54 +16.0%
$50,000
7/31/26 Kinder Morgan (KMI) S $1,001 - $31.91 +5.2%
$15,000
7/31/26 ExxonMobil (XOM) P $250,001 - $154.15 +15.4%
$500,000
8/10/26 Williams Companies P $1,001 - $71.22 -1.3%
(WMB) $15,000
8/17/26 EQT (EQT) P $1,001 - $53.40 +2.7%
$15,000
8/21/26 ConocoPhillips (COP) P $1,000,001 - $135.17 +8.0%
$5,000,000
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POWER

Trump Oil And Gas Purchases (P) And Sales (S) In 2026

Date Company P/S Amount Avg. Price Change Since
8/21/26 Chevron (CVX) P $1,000,001 - $206.42 +9.3%
$5,000,000
8/21/26 EOG Resources (EOG) P $100,001 - $152.54 +3.5%
$250,000
8/21/26 Expand Energy (EXE) P $100,001 - $96.20 -3.7%
$250,000
8/21/26 Occidental Petroleum P $100,001 - $61.49 +2.3%
(OXY) $250,000
8/21/26 Texas Pacific Land (TPL) S $50,001 - $379.41 -9.8%
$100,000
8/26/26 Chevron (CVX) P $15,001 - $200.25 +12.7%
$50,000

[U.S. Office of Government Ethics, Periodic Transaction Reports, Donald J. Trump, filed 1 /14 /26,

2/26/26 (1),2/26/26 (2),4/20/26,5/8/26 (1),5/8/26 (2),6/25/26(1),6/25/26(2),8/12/26,
9/8/26 and 9/17/26; Yahoo Finance, accessed 10/21 /26; StockAnalysis, accessed 10/21 /26]

Trump Also Held As Much As $13.5 Million In Bonds Issued Or Backed By Oil And Gas

Companies

Trump Oil And Gas Company Bonds, Holdings And 2026 Trades

Date / Type Description Reported Value Midpoint
12/31/25 Holding Occidental Pete SR Debs-reg $1,000,001 - $5,000,000 $3,000,000
12/31/25 Holding BP Cap Mkts P L C Perp Sub $0 - $1,000 $500

G 6.4500%
12/31/25 Holding BP Cap Mkts P L C Perp Sub $0 - $1,000 $500
4.8750%
12/31/25 Holding BP Capital Mark 4.234%28 $1,000,001 - $5,000,000 $3,000,000
Due 11/06/28
1/2/26 Purchase Occidental Pete SR Debs-reg $500,001 - $1,000,000 $750,000
Senior Notes Due
09/01/2030 06.625% Ms 01
1/20/26 Purchase Occidental Pete SR Debs-reg $100,001 - $250,000 $175,000
Senior Notes Due
09/01,/2030 06.625% Ms 01
2/4/26 Purchase Occidental Pete SR Debs-reg $250,001 - $500,000 $375,000
Senior Notes Due
09/01/2030 06.625%MS 01
3/2/26 Purchase Occidental Pete SR Debs-reg $500,001 - $1,000,000 $750,000
Senior Notes Due
09/01/2030 06.625%MS 01
3/3/26 Purchase Cheniere Energy Partners $250,001 - $500,000 $375,000
03.250% 013132
3/4/26 Purchase St John Baptist Parish La $1,000,001 - $5,000,000 $3,000,000
Rev Rfdg Marathon Qil Co
Ser B2 B/E 2.375 % Due Jun
1,2037
3/26/26 Purchase Western Midstream NTS $100,001 - $250,000 $175,000
6.350% 011529
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4/7/26 Sale BP Capital Mark 4.234% Due $1,000,001 - $5,000,000 $3,000,000
11/06/28
Estimated Current $3,700,008 - $13,502,000 $8,601,004
Holdings

[Executive Branch Personnel Public Financial Disclosure Report, Donald Trump, filed 6 /29 /26;
U.S. Office of Government Ethics, Periodic Transaction Reports, Donald J. Trump, filed 1 /14 /26,
2/26/26(1),2/26/26 (2),4/20/26,5/8/26(1),5/8/26 (2),6/25/26 (1),6/25/26 (2),8/12/26,
9/8/26 and 9/17/26]

NOTE: Bonds are held at their disclosed values, and we do not estimate any change in value.
Estimated current holdings equal year-end 2025 holdings plus 2026 purchases minus 2026
sales. The St. John the Baptist Parish bond is a Louisiana municipal revenue bond repaid by
Marathon 0Oil, which ConocoPhillips acquired in November 2024.

Methodology

This analysis draws on Trump’s annual financial disclosure covering the 2025 calendar year and
all 11 periodic transaction reports he filed in 2026, which together document every oil and gas
asset he held as of December 31, 2025, and every oil and gas trade he has disclosed since,
through August 31 of this year.

Because federal disclosure rules require officials to report the value of each asset and
transaction only within broad ranges rather than as exact amounts, this analysis assumes the
true figure falls at the midpoint of each range. Each holding and transaction is priced using the
average of the stock’s daily high and low on the relevant date, and all positions are valued at
their closing price on October 20, 2026.

This analysis starts from the holdings Trump reported as of December 31, 2025, and applies the
percentage change in each company’s share price during 2026. It then adds each 2026
purchase and subtracts each 2026 sale, each adjusted for the change in share price from the
date of the trade to October 20, 2026.

This analysis covers oil and gas producers, refiners, pipeline companies, and oil and gas royalty
owners, plus one energy-sector index fund (XLE) counted like any other stock. It excludes oilfield
service, drilling, and equipment companies, which earn fees for work on wells rather than
selling oil and gas, so they do not benefit directly from higher oil prices. It also does not include
electric or gas utilities, coal companies, renewable or nuclear power companies, municipal
gas-supply bonds, broad commodity funds or diversified companies with only partial oil and gas
exposure.
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