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HOW, MONTHS AFTER PASSAGE, THE INFLATION REDUCTION ACT
HAS ALREADY TRANSFORMED AMERICA'S ECONOMY IN KEY STATES

NATIONAL | ARIZONA | GEORGIA | MICHIGAN | NEVADA | OHIO | PENNSYLVANIA



NATIONAL

THE INFLATION REDUCTION ACT IS TURBOCHARGING THE NATION'S DEVELOPMENT AS A CLEAN
ENERGY MANUFACTURING POWERHOUSE.
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90+ $94B 102,426

NEW PROJECTS NEW CLEAN ENERGY MANUFACTURING JOBS CREATED
ACROSS THE U.S. INVESTMENTS THIS YEAR HERE AT HOME
LANDSCAPE

Passing the Inflation Reduction Act is kicking America’s clean energy sector into high gear. Clean energy
was already the fastest growing industry in America, and the law’s historic investments have assured that
growth will only accelerate in the coming years. Critically, many of these investments fall in key swing

states and historically Republican districts. As tax credits spur new projects that create new good-paying
jobs for communities to rely upon, the legislation will continue to reshape the politics of climate change

and energy for decades to come.

The Inflation Reduction Act was signed into law just over two months ago, and already it has spurred
billions of dollars of investments in new clean energy projects and expansions that will create tens of
thousands of jobs. The 90+ new clean energy projects to date are happening in big cities and small towns
across 29 states. These projects are estimated to create 74,676 permanent jobs and another 27,750
construction jobs—jobs that, by design, pay prevailing, family-sustaining wages.
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LEAN ENERGY JOBS?
AS OF LAST YEAR
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ARIZONA

THE INFLATION REDUCTION ACT IS TURBOCHARGING ARIZONA'S ECONOMY, POSITIONING IT AS A SOLAR & EV
MANUFACTURING POWERHOUSE

$4.15B 11,635
INVESTMENTS IN NEW f JOBS CREATED
CLEAN ENERGY MANUFACTURING IN ARIZONA
FACTORY CITY/TOWN $$ INVESTED JOBS CREATED
LG ENERGY SOLUTIONS? QUEEN CREEK $1.3 BILLION 2,800 JOBS
KORE POWER® BUCKEYE $1.25 BILLION 6,400 JOBS
BATTE'-ILE(RFI{-II;?J(\;(E}LING" Loy ° U
MEYER BURGER SOLAR EXPANSION® GOODYEAR - 750 JOBS
NIKOLA HYDROGEN HUB® BUCKEYE (PHOENIX) - -
AMERICAN BATTERY GIGAFACTORY” TUSCON $1.2 BILLION 1,000 JOBS
JA Solar Manufacturing? PHOENIX $60 MILLION 600

ANNOUNCEMENTS

Meyer Burger put construction of its new 400 MW solar factory on hold when the Build Back Better Act died in Congress, but relaunched the project
once the Inflation Reduction Act passed. LG put its Arizona facility on hold when the IRA died but is reported to be proceeding since passage. Kore
Power CEO Lindsay Gorrill applauded passage of the Inflation Reduction Act and said it provides an “incredible lift” to his company’s project in
Buckeye, where it is developing in hopes of claiming IRA tax credits.

59,383 1,806 5.1%
TOTAL CLEAN RURAL CLEAN GROWTH RATE
ENERGY JOBS® ENERGY JOBS LAST YEAR
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https://www.solarpowerworldonline.com/2022/08/meyer-burger-solar-panel-facility-in-arizona-is-back-on-track/
https://pulsenews.co.kr/view.php?year=2022&no=793532
https://korepower.com/media/kore-power-commends-passage-of-inflation-reduction-act
https://www.energy-storage.news/energy-storage-execs-at-white-house-celebration-of-inflation-reduction-act/
https://www.axios.com/local/phoenix/2022/09/01/federal-tax-credits-boost-ev-industry-arizona
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https://www.areadevelopment.com/newsItems/1-11-2023/ja-solar-phoenix-arizona.shtml
https://www.prnewswire.com/news-releases/american-battery-factory-selects-tucson-arizona-as-site-for-its-first-battery-cell-gigafactory-in-united-states-301696158.html
https://www.bizjournals.com/phoenix/news/2022/10/17/nikola-buys-land-buckeye-phoenix-expansion.html
https://www.solarpowerworldonline.com/2022/08/meyer-burger-solar-panel-facility-in-arizona-is-back-on-track/
https://www.globenewswire.com/news-release/2022/09/28/2524168/0/en/New-Lithium-Ion-Battery-Recycling-Facility-to-Produce-Critical-Materials-for-North-American-Battery-Supply-Chain.html
https://www.commercialsearch.com/news/1-25b-battery-gigafactory-set-to-rise-near-phoenix/
https://www.reuters.com/business/autos-transportation/lges-reevaluate-investment-plan-arizona-battery-factory-spokesperson-2022-06-29/

GEORGIA

THE INFLATION REDUCTION ACT IS TURBOCHARGING GEORGIA'S DEVELOPMENT AS A SOLAR & EV MANUFACTURING

POWERHOUSE
2022 CLEAN ENERGY PROJECTS IN GEORGIA
$15.27 B 16,627
INVESTMENTS IN NEW / JOBS CREATED
CLEAN ENERGY MANUFACTURING IN GEORGIA
FACTORY CITY/TOWN $S INVESTED JOBS CREATED
HYUNDAI EV FACTORY?? SAVANNAH $5.5 BILLION 8,100 JOBS
QCELLS SOLAR FACTORY** DALTON $171 MILLION 470 JOBS
SUNGEEL RECYCLING PARK*? TOCCOA $34 MILLION 104 JOBS
SOLVAY SPECIALTY POLYMERS
BATTERY FACTORY® AUGUSTA $178 MILLION 600 JOBS
AJIN BULLOCH COUNTY $317 MILLION 630 JOBS
FREYR BATTERIES COWETA COUNTY $2.57 BILLION 723 JOBS
HYUNDAI AND SK ON GIGAFACTORY* CARTERSVILLE $4 BILLION 3,500 JOBS
QCELLSSOLAR MA'ILUFACTURING CARTERSVILLE $2.5 BILLION 2,500
PLANT
ANNOUNCEMENTS

Both Hyundai and QCells announced major expansions in Georgia in order to claim Inflation Reduction Act credits. Hyundai accelerated the timeline
for their factory in order to claim the credit and Hyundai Mobisis is considering Georgia to host a new $1.3 billion EV parts factory. Today, Q Cells is
considering Georgia to house a new $1.8 billion solar panel factory.

L —

2022 CLEAN ENERGY JOBS IN GEORGIA

75,211 8,526 5.8%

BURAL CLEAN
AS OF LAST YEAR ENERGY JOBS LAST YEAR
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https://www.carscoops.com/2022/10/hyundai-begins-work-on-5-5-billion-georgia-plant-that-will-build-evs-in-the-usa-by-mid-2025/
https://www.ajc.com/news/hyundai-ev-parts-supplier-announces-plans-for-13b-factory-in-us/MS5AETI3BJESZLRB5YXF22WTFU/
https://pv-magazine-usa.com/2022/08/15/nine-gigawatt-solar-manufacturing-facility-being-scouted-for-qcell-module-manufacturing/
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https://www.nytimes.com/2023/01/11/business/energy-environment/qcells-solar-panel-factory-georgia.html
https://fortune.com/2022/12/08/hyundai-new-5-billion-electric-battery-plant-georgia-atlanta-biden-inflation-reduction-act/
https://www.wrdw.com/2022/10/19/augusta-plant-gets-178m-grant-that-could-spark-600-jobs/
https://www.georgia.org/press-release/korean-lithium-ion-battery-recycler-sungeel-hitech-build-first-us-recycling-facility
https://www.georgia.org/press-release/solar-energy-giant-qcells-power-470-new-jobs-new-whitfield-county-facility#:~:text=The%20new%20Qcells%20facility%20will,the%20first%20half%20of%202023
https://www.ajc.com/news/hyundai-sets-date-to-break-ground-on-55b-ev-factory-in-georgia/Q7DL6PGRBZCT5A3CMVWUNDXWYY/

MICHIGAN

THE INFLATION REDUCTION ACT IS TURBOCHARGING MICHIGAN'S ECONOMY, POSITIONING IT AS A SOLAR & EV
MANUFACTURING POWERHOUSE

$7.2B 9,527 167,000
INVESTMENTS IN NEW CLEAN # JOBS CREATED * JOBS PROJECTED IN
ENERGY MANUFACTURING IN MICHIGAN THE NEXT 10 YEARSY’
FACTORY CITY/TOWN $$ INVESTED JOBS CREATED
ULTIUM CELLS
o LANSING $2.6 BILLION 3,200 JOBS
OUR NEXT ENERGY*® VAN BUREN TOWNSHIP $1.6 BILLION 2,112 JOBS
GOTION GIGAFACTORY? BIG RAPIDS $1.3 BILLION 2,350 JOBS
MAGNA EXPANSIONS?* SHELBY/HIGHLAND PARK/ST. CLAIR $500 MILLION 1,565 JOBS
VIA MOTORS?? AUBURN HILLS - 300 JOBS
LEAR GIGAFACTORY? - $80 MILLION 2
ANNOUNCEMENTS

The Inflation Reduction Act is helping Michigan remain a manufacturing and auto hub as the world transitions to clean energy, securing a series of

investments in battery and EV manufacturing projects.

119,853

TOTAL CLEAN ENERGY JOBS*
AS OF LAST YEAR
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https://www.autonews.com/manufacturing/lear-plans-80-million-plant-hundreds-jobs-michigan
https://www.prnewswire.com/news-releases/via-motors-announces-new-headquarters-and-technical-center-301658926.html
https://www.mlive.com/public-interest/2022/10/michigan-auto-supplier-expanding-ev-footprint-with-102m-in-state-funding.html
https://www.bloomberg.com/news/articles/2022-10-05/michigan-lures-1-6-billion-battery-factory-in-fight-for-ev-jobs?utm_campaign=socialflow-organic&utm_source=twitter&utm_medium=social&utm_content=climate&cmpid=socialflow-twitter-climate
https://www.wsj.com/articles/former-apple-car-executives-battery-startup-plans-1-6-billion-factory-in-michigan-11664981419
https://www.lansingstatejournal.com/story/money/business/2022/09/07/2-6-billion-lansing-battery-cell-plant-ultium-cells-construction/65857622007/
https://www.globenewswire.com/news-release/2022/10/19/2537776/0/en/New-Studies-Estimate-Job-Creation-Potential-of-Inflation-Reduction-Act-In-Colorado-Michigan-Nevada-and-Pennsylvania.html

NEVADA

THE INFLATION REDUCTION ACT IS TURBOCHARGING NEVADA'S ECONOMY, POSITIONING IT AS A LITHIUM &
SOLAR POWERHOUSE

$3.8B 3,400 40,000
% %
INVESTMENTS IN NEW CLEAN JOBS CREATED JOBS PROJECTED IN
ENERGY MANUFACTURING IN NEVADA THE NEXT 10 YEARS?®
FACTORY CITY/TOWN $S INVESTED JOBS CREATED
NV GIGATORY EXPANSION?® SPARKS = o
LILAC LITHIUM
N eSS NGO AT e FERNLEY $179 MILLION 250 JOBS
ABTC LARGE-SCALE
o e TONOPAH $115 MILLION 150 JOBS
TESLA ELECTIC SEMITRUCK
O SPARKS $3.6 BILLION 3,000 JOBS

ANNOUNCEMENTS

X “ Energy funded several projects to help Nevada achieve its goal of becoming the “Silicon Valley of lithium.”
¥ 0N < W,

32,378 1,221

AS OF LAST YEAR ENERGY JOBS LAST YEAR
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https://electrek.co/2022/10/03/tesla-expand-gigafactory-nevada/
https://www.theguardian.com/us-news/2022/oct/18/lithium-mining-nevada-boom-car-battery-us-climate-crisis
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https://www.axios.com/2023/01/24/tesla-plant-nevada-tesla-semi-ev
https://www.energy.gov/sites/default/files/2022-10/DOE%20BIL%20Battery%20FOA-2678%20Selectee%20Fact%20Sheets%20-%201_2.pdf
https://electrek.co/2022/10/03/tesla-expand-gigafactory-nevada/
https://www.globenewswire.com/news-release/2022/10/19/2537776/0/en/New-Studies-Estimate-Job-Creation-Potential-of-Inflation-Reduction-Act-In-Colorado-Michigan-Nevada-and-Pennsylvania.html

OHIO

THE INFLATION REDUCTION ACT IS TURBOCHARGING OHIO'S ECONOMY, POSITIONING IT AS A SOLAR & EV
MANUFACTURING POWERHOUSE

$4.8B 4 3,550
INVESTMENTS IN NEW JOBS CREATED
CLEAN ENERGY MANUFACTURING IN OHIO
| e emew  swwwm eoww |
ENEF:IGOYNS(';\L?JTIigNS“ COLUMBUS $3.5 BILLION 2,200 JOBS
FIRST SOLAR PANEL FACTORY?* SOUTHEAST $1.47 BILLION 1,200 JOBS
GM EV FACTORY?? TOLEDO $760 MILLION 300 JOBS
TOLEDO SOLAR®* PERRYSBURG $20 MILLION -
FIRST SOLAR PV R&D FACILITY** PERRYSBURG $270 MILLION -
CIRBA LITHIUM-ION RECYCLING®® LANCASTER $182 MILLION 150 JOBS
ANNOUNCEMENTS

Ohio has become a central hub of the emerging Battery Belt of domestic manufacturing of batteries for EVs, attracting billions of dollars of

investment.

110,272 15,788 6.6%

BURBAI CIEAN
AS OF LAST YEAR ENERGY JOBS LAST YEAR

L]

Solar Power World, 8/30/22, F;'rgg Solar, 10/27/22/"
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https://www.dallasfed.org/research/economics/2022/1011?utm_source=newsletter&utm_medium=email&utm_campaign=newsletter_axiosgenerate&stream=top
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https://www.energy.gov/sites/default/files/2022-10/DOE%20BIL%20Battery%20FOA-2678%20Selectee%20Fact%20Sheets%20-%201_2.pdf
https://www.globenewswire.com/news-release/2022/10/27/2543389/0/en/First-Solar-to-Accelerate-American-Thin-Film-PV-Innovation-with-270-Million-Investment-in-Dedicated-R-D-Innovation-Center.html
https://toledo-solar.com/toledo-solar-expands-manufacturing-plans-at-ohio-facility/
https://www.reuters.com/business/autos-transportation/gm-boost-ev-chevrolet-bolt-production-2022-10-03/
https://www.solarpowerworldonline.com/2022/08/first-solar-will-build-its-fourth-u-s-solar-panel-factory-in-the-southeast/
https://www.globenewswire.com/news-release/2022/10/27/2543389/0/en/First-Solar-to-Accelerate-American-Thin-Film-PV-Innovation-with-270-Million-Investment-in-Dedicated-R-D-Innovation-Center.html
https://www.10tv.com/article/news/local/honda-lg-to-build-4-billion-dollar-electric-vehicle-battery-plant-in-ohio/530-e1793c21-99f9-4339-9583-e43f06d2f60d

PENNSYLVANIA

THE INFLATION REDUCTION ACT IS TURBOCHARGING PENNSYLVANIA'S ECONOMY, POSITIONING IT AS A WIND AND
SOLAR POWERHOUSE

$250 M 150 200,000
INVESTMENTS IN NEW CLEAN * JOBS CREATED * JOBS PROJECTED IN
ENERGY MANUFACTURING IN PENNSYLVANIA THE NEXT 10 YEARS*’
FACTORY COUNTY/TOWN $$ INVESTED JOBS CREATED
GOONIES SOLAR FARM®® NIPPENOSE TOWNSHIP $250 MILLION 150 JOBS
ANNOUNCEMENTS

Thanks to the investments included in the Inflation Reduction Act, Pennsylvania is on its way to become a renewable energy powerhouse in the

coming decade.

0,
92,773 i 8.3%
TOTAL CLEAN ENERGY JOBS® MMANE[ ERGY JOBS LASTYEAR
AS OF LAST YEAR
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https://www.sungazette.com/news/top-news/2022/09/utility-grade-solar-farm-planned-for-nippenose-township/
https://www.globenewswire.com/news-release/2022/10/19/2537776/0/en/New-Studies-Estimate-Job-Creation-Potential-of-Inflation-Reduction-Act-In-Colorado-Michigan-Nevada-and-Pennsylvania.html

